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Top News for Today 

 Aurobindo Pharma: SEBI has warned the drugmaker for not 
meeting its disclosure requirements by not providing full details 
related to observations by the the US Food and Drug 
Administration.  

 Cipla: The company will invest Rs 25.9 crore in associate firm 
GoApptiv increasing its stake to 22.02%. The investment will 
enable wider reach of the Cipla’s key brands in Tier-3+ towns 
through GoApptiv’s solutions. 

 Star Health/IDFC First: The companies have entered into a 
strategic partnership where Star Health will offer its health 
insurance products to the bank’s customers using bank’s digital 
platform and distribution network.  

 Bank of Baroda: The state-run lender has announced plans to 
raise long term bonds worth Rs 5,000 crore in FY23.  

 Mahindra & Mahindra: The company has unveiled new car 
model name Scorpio-N; prices Scorpio-N SUV starting at Rs 11.9 
lakh.  

 Manappuram Finance: The company will consider $100 million 
bond issuance on Thursday.  

 Hindustan Aeronautics: The company's board will consider the 
recommendation of final dividend.  

 Route Mobile: The company will consider proposal of shares 
buyback today.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 53161.28 433.30 0.82 

Nifty 15832.05 132.80 0.85 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31438.26 62.42 0.20 

NASDAQ COM. 11524.55 83.07 0.72 

FTSE 100  7258.32 49.51 0.69 

CAC 40  6047.31 26.04 0.43 

DAX  13186.07 67.94 0.52 

NIKKEI 225 26812.00 42.82 0.16 

SHANGHAI  3365.58 16.29 0.48 

HANG SENG  22021.92 236.28 1.06 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 78.35 0.00 0.00 

USD / EUR 1.06 0.00 0.18 

USD / GBP 1.23 0.00 0.14 

USD / JPY 135.26 0.15 0.11 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1823.57 1.25 0.07 

Silver 21.08 0.12 0.55 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 110.85 1.16 1.06 

Brent Crude 116.53 1.19 1.03 

Natural Gas 6.44 0.06 0.95 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.41 0.03 0.44 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.65 0.27 0.48 

HDFC Bank 56.84 0.97 1.68 

ICICI Bank 18.11 0.26 1.42 

Infosys Ltd 18.76 0.09 0.48 

Tata Motors 26.38 0.29 1.09 

Wipro 5.45 0.04 0.73 

Institution Purchase Sale Net 

FII 4539.25  5817.67  1278.42  

DII 5101.29  3916.82  1184.47  

Institutional Flow (In Crore)  27-06-2022 

Market Snapshot  

Events of the Day 

 AGMs: Tata Steel (3 p.m.); Britannia Industries (3:30 p.m.); Ceat 
(3 p.m.); Sundaram Clayton (10:35 a.m.); Tata Teleservices 
Maharashtra (11 a.m.); Bank of Maharashtra (11 a.m.); Rane 
Engine Valve (10 a.m.); Rane Brake Lining (2 p.m.); Bharat Seats 
(11 a.m.); Devyani International (11 a.m.); Elecon Engineering (3 
p.m.); Hathway Cable & Datacom (12 noon)  

 Jammu & Kashmir Bank to consider the raising of capital 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 53161.28 433.30 0.82 3.03 3.14 7.70 0.81 

Nifty 15832.05 132.80 0.85 3.14 3.18 8.07 0.11 

BSE M Cap 21991.81 188.65 0.87 4.73 2.34 7.19 2.86 

BSE S Cap 24905.94 384.01 1.57 6.33 2.79 9.93 0.82 

Nifty MC 100  26713.25 264.20 1.00 5.62 3.41 8.58 1.20 

BSE Auto 26679.86 254.44 0.96 8.75 3.71 12.18 11.23 

BSE Capgoods 25943.36 574.56 2.26 5.08 1.13 3.76 13.02 

BSE FMCG 13901.52 125.39 0.91 3.55 0.63 6.02 3.01 

BSE Metal 15552.42 276.00 1.81 2.20 11.96 32.65 17.89 

BSE Oil&Gas 17529.32 178.43 1.03 5.60 4.23 7.23 6.51 

BSE Healthcare 21724.16 57.77 0.27 3.24 3.33 10.28 14.35 

BSE Power 3971.43 56.25 1.44 4.95 7.30 1.05 42.38 

BSE Realty 3077.85 27.31 0.90 4.28 0.34 14.06 11.33 

BSE ConsDur 35444.65 25.75 0.07 4.49 3.36 15.20 0.56 

BSE Bank 38884.42 182.43 0.47 3.28 5.61 5.07 2.83 

BSE IT 28715.19 567.60 2.02 5.27 1.40 20.20 4.03 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1823.57 1.25 0.07 0.48 1.60 5.13 2.57 

Silver($/Ounce) 21.06 0.08 0.40 2.81 4.69 15.27 19.28 

Aluminium 2470.75 32.49 1.33 1.53 13.12 31.22 0.14 

Copper 8419.25 38.25 0.46 6.34 10.94 17.85 10.32 

Zinc 3384.01 100.99 2.90 5.84 12.49 16.96 17.00 

Lead 2006.50 93.25 4.87 2.81 6.93 14.73 9.36 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 78.35 0.00 0.00 0.47 0.99 2.79 5.30 

USD Index 103.95 0.02 0.02 0.45 2.26 4.91 13.14 

YUAN 6.70 0.01 0.13 0.16 0.58 4.90 3.64 

GBP 1.23 0.00 0.07 0.02 2.99 6.22 11.59 

EUR 1.06 0.00 0.05 0.44 1.86 3.70 11.29 

YEN 135.26 0.25 0.18 1.01 5.64 8.39 18.18 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  222.10 1.15 0.52 2.33 3.31 0.48 33.55 

Cotton 94.35 0.33 0.35 17.10 23.24 15.20 18.99 

Sugar 18.26 0.05 0.27 2.51 7.54 6.26 15.42 

Wheat 925.50 7.25 0.79 6.33 20.71 10.91 39.22 

Soybean 1443.00 9.50 0.66 4.52 6.59 1.80 16.97 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31438.26 62.42 0.20 5.18 5.34 10.06 8.30 

Nasdaq 11524.55 83.07 0.72 6.73 5.00 19.72 20.52 

S&P 500 3900.11 11.63 0.30 6.13 6.21 14.76 9.10 

FTSE100 7258.32 49.51 0.69 1.92 4.31 2.87 2.62 

CAC40 6047.31 26.04 0.43 2.15 7.19 8.22 7.79 

DAX  13186.07 67.94 0.52 0.60 8.82 8.54 15.22 

Mexico IPC 48294.83 553.33 1.16 1.08 7.95 13.27 4.08 

Brazil Bovespa 100763.6 2091.34 2.12 0.91 9.99 15.14 20.93 

Russian RTS 1428.07 13.11 0.93 5.19 25.94 73.51 14.47 

Japan Nikkei 26812.00 42.82 0.16 2.54 0.49 3.69 7.35 

Hang Seng 22021.92 236.28 1.06 2.01 6.26 1.42 24.86 

Taiwan Index 15414.50 118.98 0.77 1.90 5.15 11.93 12.29 

Shanghai Comp 3365.58 16.29 0.48 1.70 7.43 4.62 6.75 

KOSPI 2397.86 1.15 0.05 0.34 8.99 12.05 27.29 

Malaysia KLCI 1433.35 4.04 0.28 1.63 7.28 10.26 7.16 

Jakarta Comp 6998.10 8.43 0.12 0.52 0.27 0.60 17.98 

Philippine SE 6245.68 11.93 0.19 0.55 7.07 12.39 9.91 

Thai Exch 1580.20 11.44 0.73 1.35 3.57 6.18 0.07 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2295.00 36.00 1.54 11.59 14.40 7.61 30.96 

Baltic Dirty  1215.00 4.00 0.33 0.91 7.71 6.49 97.88 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 110.85 1.16 1.06 0.07 3.77 4.50 51.87 

BRENT Crude 116.53 1.19 1.03 1.42 0.62 12.64 69.33 

Natural Gas 6.44 0.06 0.95 5.42 26.22 14.25 116.87 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.18 0.02 0.65 2.93 16.12 29.31 115.31 

UK 2.39 0.09 3.95 8.10 24.83 41.18 207.58 

Brazil 6.33 0.05 0.86 1.74 17.09 21.05 70.92 

Japan 0.24 0.01 3.67 0.84 1.29 5.98 306.90 

Australia 3.77 0.01 0.21 7.31 15.73 29.81 137.82 

India 7.41 0.03 0.44 0.22 0.83 8.78 22.92 

Switzerland 1.36 0.08 6.18 6.99 83.51 143.81 871.59 

Germany 1.55 0.11 7.28 11.55 60.64 163.54 1098.07 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 15750 and likely to remain range-bound in 
the price band of 15630-15900. 
 
The Nifty previous session ended 0.85% up at 15832.05. It opened on a positive note and continued trading in 
green throughout the session towards ending on a positive note. However, as discussed, pivotal resistance 
placed around 15900 remained unharmed. Chart pattern suggesting, the Nifty getting into trading range of 
15630-15900 is a possibility. Next support below 15630 is placed around 15400 levels. Breaking out the 
resistance placed around Nifty 15900 is a difficult job. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bearish bias likely to persist as long as it 
trades below 15900 levels. Immediate trading range is likely to be 15630-15900. 
 
Nifty patterns on multiple periods suggesting; failing to breakout 15900 might be concern for the bulls. Hence, 
staying cautious on rise is advised. Intraday retracement towards 15750 and 15630 is likely.  
 
The Bank Nifty previous session ended 0.55% up at 33811.25. It might get into the trading range of 33100-
34200.  
 
The Financial Nifty Fut trading range likely to be 14900-15400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15750, 15630 Resistances- 15900, 16050 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| TATA MOTORS @ 405-400, TGT- 440, Closing SL- 380 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 Aurobindo Pharma: SEBI has warned the drugmaker for not meeting its disclosure requirements by not 

providing full details related to observations by the the US Food and Drug Administration.  

 Cipla: The company will invest Rs 25.9 crore in associate firm GoApptiv increasing its stake to 22.02%. The 

investment will enable wider reach of the Cipla’s key brands in Tier-3+ towns through GoApptiv’s solutions. 

 Star Health/IDFC First: The companies have entered into a strategic partnership where Star Health will offer 

its health insurance products to the bank’s customers using bank’s digital platform and distribution 

network.  

 Bank of Baroda: The state-run lender has announced plans to raise long term bonds worth Rs 5,000 crore in 

FY23.  

 Mahindra & Mahindra: The company has unveiled new car model name Scorpio-N; prices Scorpio-N SUV 

starting at Rs 11.9 lakh.  

 Manappuram Finance: The company will consider $100 million bond issuance on Thursday.  

 Hindustan Aeronautics: The company's board will consider the recommendation of final dividend.  

 Route Mobile: The company will consider proposal of shares buyback today.  

Today’s  Highlights 



Morning Note 

 5 

Stock Rally Fizzles in Asia as Crude Pushes Higher 

Stocks struggled for traction in Asia on Tuesday as a global bounce from a bear market stalled amid ongoing 

worries about high inflation and slowing economic growth. An Asian equity index fell for the first session in four, 

with Chinese tech shares among the weaker performers and Hong Kong in the red. US and European futures 

dipped following losses for the S&P 500 and Nasdaq 100 on Monday. Institutional portfolio rebalancing at 

month- and quarter-end may also be affecting trading flows. Treasuries climbed, leaving the 10-year yield 

around 3.18%. The dollar slipped. Crude rose past $110 a barrel Libya and Ecuador flagged potential output cuts 

on political unrest. 

G-7 Calls Missile Strike on Mall a War Crime 

A Russian missile strike on a mall in central Ukraine left at least 13 people dead, and President Volodymyr 

Zelenskiy said more than 1,000 civilians were at the site that was set ablaze. Group of Seven leaders condemned 

the attack as a war crime. NATO announced a plan to boost the size of its high-readiness force to 300,000 as it 

implements a “fundamental shift” in its deterrence plans after Russia’s invasion of Ukraine. Zelenskiy joined the 

G-7 summit taking place in the Bavarian Alps by video link from Kyiv and said he wants the war to be over by the 

end of the year, according to officials familiar with his remarks. Russia defaulted on its external sovereign bonds 

for the first time in a century, the culmination of ever-tougher Western sanctions that shut down payment 

routes to overseas creditors. 

Gold Steady with Rising Bond Yields Offsetting Recession Risk 

Gold was steady in Asia after a modest decline in the previous session as US bond yields rose -- with investors 

weighing the outlook for global growth and monetary policy. Bullion is being buffeted by rising interest rates, 

which typically damp its appeal, and downturn risks that could boost its allure as a haven asset. It’s being 

pressured by the 10-year Treasury yield climbing back to near 3.2%, and is heading for a narrow decline in June.  

Federal Reserve Chair Jerome Powell last week called his commitment to curbing inflation “unconditional,” 

spurring fears aggressive tightening could trigger a recession. In China, Central bank Governor Yi Gang is taking 

a different tack, vowing to maintain supportive monetary policy to aid the recovery from Covid-19. Geopolitical 

tensions are also threatening to heat up. NATO is set to label China a “systemic challenge” when it outlines new 

policy guidelines that will also highlighting Beijing’s deepening partnership with Russia, according to people 

familiar with the matter.  

Oil Extends Gains on Supply Disruptions Ahead of OPEC+ Meeting 

Oil rose for a third session as threats to global output risked tightening the market further before OPEC+ meets 

this week to discuss supply. West Texas Intermediate futures climbed above $110 a barrel after adding about 

5% over the past two sessions. Libya is facing more disruptions to its exports due to a worsening political crisis, 

while anti-government protests in Ecuador threaten to shut down production in the former OPEC member. Any 

halt to supply could reverberate through the global oil market, which has been squeezed by an economic 

rebound and upended trade flows from Russia after its invasion of Ukraine. Some OPEC+ members have 

struggled to meet their production targets this year, exacerbating the tightness. 

Global News & Views 
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Auto / Auto Ancillaries 

Six airbags to be made mandatory in eight-seater vehicles: Nitin Gadkari 

As time runs out on Great Wall deal, General Motors finds exit from Talegaon tougher 

M&M launches the all new Scorpio N at Rs 11.99 lakh to Rs 19.49 lakh for first 25,000 customers 

EV firms availing FAME subsidies to face tighter scrutiny 

Government tightens scrutiny on FAME scheme to prevent leakage of EV subsidies 

EV chargers body proposes black box type systems to curb battery fires 

Electric cycles brand Hero Lectro to cut prices of products in Delhi 

India’s top carmaker bets on hybrids over EVs in clean shift 

Banking & Finance 

Credit card additions, record high loans hint at pick-up in consumption 

PSB Privatisation Bill may allow government complete exit 

Worst days over for South Indian Bank, slippages to fall, says MD Murali Ramakrishnan 

S&P Global affirms ICICI Bank's long-term issuer credit rating 'BBB-' with stable outlook 

Indian banks to witness surge in margins in FY23: Moody’s 

Households account for more than half of total credit: RBI data 

Pledged shares of Reliance Capital unit can’t be freed: Trustee 

FMCG/Retail/Textiles/Agri 

TTK Prestige acquires 40% stake in Ultrafresh Modular Solutions 

Mobiles could get cheaper this festive season as companies look to liquidate stock 

Rural gold demand dips as spend on farm inputs rises 

Santoor becomes Rs 2,300 crore brand, Wipro Consumer FY23 turnover at Rs 8,634 crore 

Top companies lead charge in retail's expansion push 

Edelweiss in talks to sell Future Lifestyle's Cover Story to Reliance Retail 

Future Retail: NCLT reserves order on Amazon petition against BoI's insolvency proceedings plea 

Will continue to look for acquisition opportunities, says Tata Consumer chairman N Chandrasekaran 

IKEA Bengaluru sees 3-hour wait as store witnesses huge weekend rush 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/six-airbags-to-be-made-mandatory-in-eight-seater-vehicles-nitin-gadkari/articleshow/92498421.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/as-time-runs-out-on-great-wall-deal-general-motors-finds-exit-from-talegaon-tougher/articleshow/92477648.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mm-launches-the-all-new-scorpio-n-at-rs-11-99-lakh-to-rs-19-49-lakh-for-first-25000-customers/articleshow/92499583.cms
https://economictimes.indiatimes.com/industry/renewables/ev-firms-availing-fame-subsidies-to-face-tighter-scrutiny/articleshow/92504495.cms
https://economictimes.indiatimes.com/industry/renewables/government-tightens-scrutiny-on-fame-scheme-to-prevent-leakage-of-ev-subsidies/articleshow/92498918.cms
https://economictimes.indiatimes.com/industry/renewables/ev-chargers-body-proposes-black-box-type-systems-to-curb-battery-fires/articleshow/92496178.cms
https://economictimes.indiatimes.com/industry/renewables/electric-cycles-brand-hero-lectro-to-cut-prices-of-products-in-delhi/articleshow/92489955.cms
https://economictimes.indiatimes.com/industry/renewables/indias-top-carmaker-bets-on-hybrids-over-evs-in-clean-shift/articleshow/92480140.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/credit-card-additions-record-high-loans-hint-at-pick-up-in-consumption/articleshow/92504575.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psb-privatisation-bill-may-allow-government-complete-exit/articleshow/92504388.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/worst-days-over-for-south-indian-bank-slippages-to-fall-says-md-murali-ramakrishnan/articleshow/92499040.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sp-global-affirms-icici-banks-long-term-issuer-credit-rating-bbb-with-stable-outlook/articleshow/92496357.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-to-witness-surge-in-margins-in-fy23-moodys/articleshow/92493158.cms
https://economictimes.indiatimes.com/industry/banking/finance/households-account-for-more-than-half-of-total-credit-rbi-data/articleshow/92499598.cms
https://economictimes.indiatimes.com/industry/banking/finance/pledged-shares-of-reliance-capital-unit-cant-be-freed-trustee/articleshow/92477790.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/ttk-prestige-acquires-40-stake-in-ultrafresh-modular-solutions/articleshow/92494031.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/mobiles-could-get-cheaper-this-festive-season-as-companies-look-to-liquidate-stock/articleshow/92477643.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/rural-gold-demand-dips-as-spend-on-farm-inputs-rises/articleshow/92500271.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/santoor-becomes-rs-2300-cr-brand-wipro-consumer-fy23-turnover-at-rs-8634-cr/articleshow/92497967.cms
https://economictimes.indiatimes.com/industry/services/retail/top-companies-lead-charge-in-retails-expansion-push/articleshow/92500405.cms
https://economictimes.indiatimes.com/industry/services/retail/edelweiss-in-talks-to-sell-future-lifestyles-cover-story-to-reliance-retail/articleshow/92500356.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-nclt-reserves-order-on-amazon-petition-against-bois-insolvency-proceedings-plea/articleshow/92498057.cms
https://economictimes.indiatimes.com/industry/services/retail/will-continue-to-look-for-acquisition-opportunities-says-tata-consumer-chairman-n-chandrasekaran/articleshow/92491207.cms
https://economictimes.indiatimes.com/industry/services/retail/ikea-bengaluru-sees-3-hour-wait-as-store-witnesses-huge-weekend-rush/articleshow/92484396.cms
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Oil & Gas 

India's petroleum products' export falls 1% in May after rising 22% in April 

Oil extends gains ahead of G7 discussions on Russian exports 

Metals/Mining/Power 

Government receives 38 bids for commercial mines' auction 

CIL braced up to meet its part of committed coal supplies to power sector, says Chairman 

Mining engineers' association seeks resumption of mining activities in Goa 

IT/Telecom/Media 

High inflation bites into telecom revenue growth 

No license/entry fee for enterprises seeking 5G spectrum for captive networks: DoT 

DoT issues spectrum leasing guidelines for telcos for private captive networks 

Pharma/Fertilizers/Healthcare/Chemicals 

Aurobindo Pharma receives warning from SEBI for non-disclosures related to USFDA audit 

Cipla buys additional stake in digital health company GoApptiv 

Aurobindo Pharma receives Sebi's warning letter over ongoing USFDA audit 

Biocon signs up with external law firm to review governance process at vendor firms 

Hospitality/Aviation 

FSSAI comes out with regulations for vegan foods 

As star alliance member, Air India can raise the bar: Jeffrey Goh 

Hyderabad airport records 1.77 million passengers in May 

Mumbai airport introduces common security checkpoint for domestic, international passengers 

Vietnamese airline Vietjet to connect Da Nang with five Indian cities 

Airbus emerges as frontrunner for $5.5 billion order from Jet Airways 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-petroleum-products-export-falls-1-in-may-after-rising-22-in-april/articleshow/92492580.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-extends-gains-ahead-of-g7-discussions-on-russian-exports/articleshow/92483102.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-receives-38-bids-for-commercial-mines-auction/articleshow/92498464.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cil-braced-up-to-meet-its-part-of-committed-coal-supplies-to-power-sector-says-chairman/articleshow/92493441.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/mining-engineers-association-seeks-resumption-of-mining-activities-in-goa/articleshow/92490295.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/high-inflation-bites-into-telecom-revenue-growth/articleshow/92500532.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/no-license/entry-fee-for-enterprises-seeking-5g-spectrum-for-captive-networks-dot/articleshow/92499835.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-issues-spectrum-leasing-guidelines-for-telcos-for-private-captive-networks/articleshow/92499565.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-pharma-receives-warning-from-sebi-for-non-disclosures-related-to-usfda-audit/articleshow/92499695.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-buys-additional-stake-in-digital-health-company-goapptiv/articleshow/92498417.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-pharma-receives-sebis-warning-letter-over-ongoing-usfda-audit/articleshow/92494329.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/biocon-signs-up-with-external-law-firm-to-review-governance-process-at-vendor-firms/articleshow/92477712.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/fssai-comes-out-with-regulations-for-vegan-foods/articleshow/92498343.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/as-star-alliance-member-air-india-can-raise-the-bar-jeffrey-goh/articleshow/92500470.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hyderabad-airport-records-1-77-million-passengers-in-may/articleshow/92497961.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-airport-introduces-common-security-checkpoint-for-domestic-international-passengers/articleshow/92497592.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vietnamese-airline-vietjet-to-connect-da-nang-with-five-indian-cities/articleshow/92493820.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airbus-frontrunner-for-5-5-billion-order-from-jet-airways/articleshow/92489384.cms
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Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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